








































Czech Gas Networks Investments S.à r.l. 
Notes to the Condensed Consolidated Interim Financial Statements – 30 June 2024 
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The fair value of floating-rate instruments that are not quoted in an active market were estimated to be 
equal to their carrying amount. The fair value of unquoted fixed interest rate instruments was estimated 
based on estimated future cash flows expected to be received discounted at current interest rates for new 
instruments with similar credit risks and remaining maturities. As inputs to the DCF model, the Group used 
intra-group credit margins and market interest rates for interest rates swaps (“IRS”) with the similar duration 
to that of financial instruments held at AC. The discount rate was determined as a sum of the intra-group 
margin and IRS rate. 

Carrying values of Trade and other receivables and Trade and other payables approximate to their fair 
values because of their short-term nature. The difference between fair value and carrying amount of Other 
non-current liabilities was insignificant.  

Liabilities carried at amortised cost. The estimated fair value of fixed interest-rate instruments with stated 
maturities were estimated based on expected cash flows discounted at current interest rates for new 
instruments with similar credit risks and remaining maturities.  

14 Presentation of financial instruments by measurement category 

As at 30 June 2024 and 31 December 2023, all the Group’s financial liabilities and financial assets were 
carried at amortised cost except the derivatives, which were carried at fair value. 

15 Events after the reporting period 

On 28 August 2024 ČEZ Group successfully completed the acquisition of 55.21% in the Group through the 
acquisition of the majority share in the parent company Czech Gas Networks S.à r.l. 

On 28 August 2024 the Company changed its registered office, the new registered office is the Grand 
Duchy of Luxembourg, 15 Boulevard F.W. Raiffeisen, L-2411 Luxembourg, BP 2501, L-1025 Luxembourg. 

In September 2024 the Czech Republic was hit by devastating floods. A state of emergency had to be 
declared on the gas distribution system in Northern Moravia region. In the floods-affected areas CGNI 
Group distributes gas to 20 thousand of customers of which 8 thousand had to be disconnected from the 
gas network. In total, CGNI Group serves approximately 2.3 million off-take points in the Czech Republic. 
The Group is working hard on reconnecting all affected customers back to its gas distribution system.  

No other events have occurred subsequent to the balance sheet date that would have a material impact 
on the condensed consolidated interim financial statements as at 30 June 2024. 


